Northern Gas Networks Holdings Limited

Consolidated profit and loss account

For the six months ended 30 September 2019

	
	
	
	

	
	
	

	


	
	
	
2019
	
2018

	
	
	
£’000
	
£’000

	
	
	
	

	Turnover
	
	220,787
	201,456

	Cost of sales
	
	(3,860)
	(4,763)

	
	
	__________
	__________

	Gross profit
	
	216,927
	196,693

	Other operating expenses
	
	(110,511)
	(106,993)

	
	
	__________
	__________

	Operating profit
	
	106,416
	89,700

	Finance charges (net) 
	
	(32,783)
	(32,333)

	
	
	__________
	__________

	Profit on ordinary activities before taxation
	
	73,633
	57,367

	Tax on profit on ordinary activities
	
	(14,267)
	(10,363)

	
	
	__________
	__________

	Profit for the financial period
	
	59,366
	47,004

	
	
	__________
	__________

	
	
	
	


	
	
	


	



	
	
	

	


	
	
	2019
	2018

	
	
	£’000
	£’000

	Profit for the financial period
	
	59,366
	47,004

	Re-measurement of net defined benefit liability
	
	5,072
	3,300

	Cash flow hedges – movement during the period 
	
	(10,019)
	4,476

	Tax relating to components of other comprehensive income
	
	841
	(1,322)

	
	
	___________
	___________

	Total recognised gains and losses relating to the period
	
	55,260
	53,458

	
	
	___________
	___________

	
	
	
	


	
	
	

	


	
	
	
2019
	
2018

	
	
	
£’000
	
£’000

	Fixed assets
	
	
	

	Intangible assets
	
	145,721
	151,394

	Tangible fixed assets
	
	2,554,094
	2,461,863

	Investments
	
	104
	104

	
	
	___________
	___________

	
	
	2,699,919
	2,613,361

	
	
	___________
	___________

	Current assets
	
	
	

	Stock
	
	3,386
	2,739

	Debtors – amounts falling due within one year
	
	46,699
	61,970

	
amounts falling due after one year
	
	413,288
	272,837

	Cash at bank and in hand
	
	7,072
	20,557

	
	
	___________
	___________

	
	
	470,445
	358,103

	Creditors: Amounts falling due within one year
	
	(132,542)
	(172,791)

	
	
	___________
	___________

	Net current assets  
	
	337,903
	185,312

	
	
	___________
	___________

	Total assets less current liabilities
	
	3,037,822
	2,798,673

	Creditors: Amounts falling due after more than one year
	
	(2,170,865)
	(1,927,084)

	Provisions for liabilities 
	
	(306,345)
	(320,282)

	
	
	___________
	___________

	Net assets 
	
	560,612
	551,307

	
	
	___________
	___________

	
	
	
	

	Capital and reserves
	
	
	

	Called-up share capital
	
	71,671
	71,671

	Hedge reserve
	
	(30,944)
	(15,678)

	Profit and loss account 
	
	519,885
	495,314

	
	
	___________
	___________

	Shareholders’ funds
	
	560,612
	551,307

	
	
	___________
	___________


Approved by the Board of Directors on 15 November 2019 and signed on its behalf by:

M J Horsley





Director

	
	
	
2019
	

2018

	
	
	
£’000
	
£’000

	Net cash inflows from operating activities
	
	147,052
	136,979

	
	
	
	

	Cash flow from investing activities
	
	
	

	Interest received
	
	359
	19

	Interest paid
	
	(29,101)
	(24,465)

	Taxation - UK corporation tax paid
	
	(17,610)
	(7,485)

	Sale of tangible fixed assets
	
	480
	395

	Purchase of tangible fixed assets
	
	(86,462)
	(80,259)

	
	
	__________
	__________

	
	
	(132,334)
	(111,795)

	
	
	__________
	__________

	
	
	
	

	Cash flow from financing activities
	
	
	

	Dividends paid
	
	(18,600)
	(17,750)

	Borrowing cost payments
	
	(313)
	-

	Other Finance Costs
	
	96
	-

	Repayment of Loans
	
	(200,000)
	-

	Issue of New Loans
	
	100,000
	5,000

	
	
	__________
	__________

	
	
	(118,817)
	(12,750)

	
	
	__________
	__________

	
	
	
	

	Net (decrease) / increase in cash and cash equivalents
	
	(104,099)
	12,434

	
	
	__________
	__________

	
	
	
	


	
	
	
2019
	

2018

	
	
	£’000
	£’000

	Fixed assets
	
	
	

	Investments
	
	574,502
	574,502

	
	
	__________
	__________

	Current assets
	
	
	

	Debtors

	
	
	

	-     amounts falling due within one year
	
	5,620
	13,528

	Cash at bank and in hand
	
	1
	2

	
	
	__________
	__________

	
	
	5,621
	13,530

	Creditors: Amounts falling due within one year
	
	(4,042)
	(13,657)

	
	
	__________
	__________

	Net current assets (liabilities)
	
	(1,579)
	(127)

	
	
	__________
	__________

	Total assets less current liabilities
	
	576,081
	574,375

	Creditors: Amounts falling due after more than one year
	
	(180,000)
	(180,000)

	
	
	__________
	__________

	Net assets
	
	396,081
	394,375

	
	
	__________
	__________

	
	
	
	

	Capital and reserves
	
	
	

	Called-up share capital
	
	71,671
	71,671

	Profit and loss account 
	
	324,410
	322,704

	
	
	__________
	__________

	Shareholders’ funds
	
	396,081
	394,375

	
	
	__________
	__________

	
	
	
	


Approved by the Board of Directors on 15 November 2019 and signed on its behalf by:

M J Horsley






Director

